APTUS CAPITAL ADVISORS

Aptus Deferred Income ETF Use Case (DEFR)

Why Do Investors Own Bonds? Diversification and Risk Reduction.

If you could achieve similar risk benefits of bonds, with higher return
potential and improved tax efficiency, why wouldn't you use it?

THREE STRATEGIC EDGES RELATIVE TO TRADITIONAL BONDS

The Aptus Deferred Income ETF (DEFR) is a next-generation bond alternative designed to
outperform the Bloomberg U.S. Aggregate Bond Index while enhancing tax efficiency. Through
dynamic options-based strategies, DEFR replicates bond-like exposures, risks, and correlations.
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v Replaces traditional credit spread with an alternative
return that aims to offer improved outcomes

DYNAMIC RISK MANAGEMENT

v Adjusts exposure to interest rate and
incremental spread based on market conditions
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BUILT TO ADDRESS THE RETURN AND TAX CHALLENGES FACING BONDS
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Charts Source: CBOE, Bloomberg, Aptus as of 06/30/2025. Treasury and Spread components of the Bloomberg US Aggregate Bond Index Returns are shown. Treasury
reflects the return from Treasury exposure with similar duration as the Agg, while Spread is calculated as the excess return of the Aggregate Bond Index over similar
duration Treasuries. Past performance is no guarantee of future results. Index performance is not illustrative of fund performance. One cannot invest directly in an index.

Fund Performance as of 6/30/2025 The performance data represents past performance & does not guarantee future results. Investment return

Inception Date - 5/13/2025 & principal value of aninvestment will fluctuate so that aninvestor’s shares may be worth more or less than
S,-ECE.‘?;L?.,{S,, 5,?3%;;';35, their original cost when sold or redeemed. Current performance may be higher or lower than the

DEFR: NAV 258% 258% performance quoted. Post-tax returns are calculated by reducing pre-tax returns based on assumed tax

rates of 33% Federal and 8% State on coupon income. Actual tax rates may vary based on an investor's

individual circumstances. Short term performance in particular is not a good indication of the fund’s

Bloomberg US Agg Bond Index 224% 2.04% future performance and an investment should not be made based solely on returns. For performance data
current to the most recent month end, please call (251) 517-7198, or visit aptusetf.com.

DEFR: Market Price 2.56% 2.56%

Bloomberg US Agg Bond o o
Treasury Index 1.92% 1.73% UPSD expense ratio 0.79%
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Aptus Deferred Income ETF Use Case (DEFR)

Taxes Can Materially Impact Returns Received by Investors

@APTUS CAPITAL ADVISORS

Short-Term Capital Gains Federal Tax Rate Guide (2024)
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Single Filers

Up to $11,600
$11,600 — $47,150
$47,150 - $100,525
$100,525 - $191,950
$191,950 - $243,725
$243,725 - $609,350

$609,350 +

Married Couples
Filing Jointly

Up to $11,600
$23,200 - $94,300
$94,300 - $201,050
$201,050 - $383,900
$383,900 - $487,450
$487,450 — $731,200

$731,200 +

Head of Household

Up to $16,550
$16,550 - $63,100
$63,100 - $100,500
$100,500 - $191,950
$191,950 - $243,700
$243,700 — $609,350

$609,350 +

Long-Term Capital Gains Federal Tax Rate Guide (2024)

0%
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20%

Up to $47,025
$47,025 - $518,900

$518,90+

Up to $94,050
$94,050 - $583,750

$58,750+

Up to $63,000
$63,000 - $583,750

$583,750+
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